
In the system
AEt [xt+1] = Bxt + εt

we have the matrix A

A =



0 0 0 1 0 δ
1−γ̃c

0 0 β 0 0 0
−Θn 1 1

σ̃ 0 Θtφb Θt

(
ρg − 1

)
φg

ω (1 + ϕ) + β (1 + α) ω − βγc (1− γ̃c) η − [ω + β (1− γ̃c − α)] 0
(
1− βρg

)
0 0 0 0 1 − (1 + ρ)

(
1− φg

)
0 0 0 0 0 1



and matrix B

B =



δ(1−α)
1−γ̃c

−δγc
1−γ̃c

0 1− δ + δα
1−γ̃c

0 0

− (α+ ϕ)λp −λp 1 αλp 0 0

−Θn 1 φπ
σ̃ 0 Θtφb 0

1− α −γc (1− γ̃c) ηφπ γ̃c + α− 1 0 0
0 0 0 0 (1 + ρ) (1− φb) 0
0 0 0 0 0 ρg


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