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(8)z kt = rho k z kt−1 + rho e z et−1 + eps kt

(9)A kt = exp (z kt)

(10)z et = rho k z kt−1 + rho e z et−1 + eps et

(11)A et = exp (z et)

(12)z ut = rho u z ut−1 + eps ut

(13)A ut = exp (z et)

(14)z xt = rho x z xt−1 + eps xt

(15)A xt = exp (z xt)

(16)z st = rho s z st−1 + eps st

(17)A st = exp (z st)

(18)Et = Ehatt + eps mt
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