1 Dynamic Model
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Exogenous process
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For given parameter values and exogenous processes, there are 13 unknowns

{wta Vg, U, 9157 kt, Rta RktaRhtarktarhm\Yh gtagrt}

with 13 equations so a solution exist.



2 Steady State Equations
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For given parameter values and A (= 1) ,o the SS system include 12 unknowns {v, u, 9,6, R, R, Rk, Rh,rk,rh, gr, k}

with 12 equations thus a solution exist.
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