
 

 

-0,2

-0,15

-0,1

-0,05

0

0,05

0,1

0,15

0,2

Jun

1993

Jan

1995

Aug

1996

Mar

1998

Oct

1999

May

2001

Dec

2002

Jul

2004

Feb

2006

Sep

2007

Apr

2009

Nov

2010

Jun

2012

Jan

2014

Aug

2015

Output

-2,50E-02

-2,00E-02

-1,50E-02

-1,00E-02

-5,00E-03

0,00E+00

5,00E-03

1,00E-02

1,50E-02

2,00E-02

Ju
n
 1

9
9

3

M
ay

 1
9

9
4

A
p

r 
1
9

9
5

M
ar

 1
9

9
6

F
eb

 1
9

9
7

Ja
n

 1
9

9
8

D
ec

 1
9

9
8

N
o

v
 1

9
9

9

O
ct

 2
0

0
0

S
ep

 2
0

0
1

A
u

g
 2

0
0

2

Ju
l 

2
0

0
3

Ju
n
 2

0
0

4

M
ay

 2
0

0
5

A
p

r 
2
0

0
6

M
ar

 2
0

0
7

F
eb

 2
0

0
8

Ja
n

 2
0

0
9

D
ec

 2
0

0
9

N
o

v
 2

0
1

0

O
ct

 2
0

1
1

S
ep

 2
0

1
2

A
u

g
 2

0
1

3

Ju
l 

2
0

1
4

Ju
n
 2

0
1

5

Interest rate
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Housing Investment
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Employment
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