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ψ = (1 − ω)
(1 + n− γ) (1)

pi = 1φπ (2)

mc = θ − 1
θ

(3)

k = y
1

1−α (4)

i = (x+ n+ δ)y
1

1−α (5)

w = mcαy (6)

c = (1 − g)y − (x+ n+ δ)y
1

1−α (7)

RK = mc(1 − α)y1− 1
1−α (8)

RB = mc(1 − α)y1− 1
1−α − (1 − δ) (9)

dF = (1 −mc)y (10)

pF =
(

1 + x+ n

mc(1 − α)y1− 1
1−α − (1 − δ)

)(
1 + (1 −mc)y

)
(11)

gg = gy (12)

t = (1 + x+ n) −mc(1 − α)y1− 1
1−α − (1 − δ) − gy (13)

(14)

(15)

(16)

ε = ξr

ξw
(17)
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